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State of South Carolina )
/ MORTGAGE OF REAL ESTATE
COUNTY OF GREENVILLE s
To All Whom These Presents May Concern:
American Development Company, a Partnership, e - L.
(hereimafter referred to as Mortwagor) (SEND(S) GREETINGS:
WIHEREAS, the Mortgavor it well ard toly indebted uwto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF 5
GREENVILLE, SOUTH CAROLINA { hereinafter referred to as Martoasae ) in the full and just snm of : L .
Eighteen Thousand, Four Hundred Fifty and No/100---~~-c-ooo ----~s 18,450.00_) _
Dallars. as evidenced by Mortgagor’s promissory rete of oven date hirewith, which note does not contain ¥ BT
a provision for escalition of intercst rate {prragraphs 9 und 10 of this morteage provides for an escalation of interest rate under certain i s L
conditions}. said rote to be repaid with interest as the rate or rates therein specified in installmends of i e
One Hundred Forty-One and 88/100--------- rs 141,88 } Dollars each on the fist day of each i
month hereafter. in aboae, unul the principal caa with interest has been paid in foll, sech payments to be arp‘iﬁd first to the payment
of interost. comprted monthly on unpaid prindipsd balinces, and then to the paanent of principal with the last payment, if not sooner i
paid, to be due ard pivable . vears after date, andd 3 i
WHEBREAS. i note further provishs that if ot any time any portion of the pringipal or interest due thereunder shall be past ;
edae and nnpeid for a period of thity davs, o5 of there <hall be ary fadure to comphy with and abide by any By-Laws or the Charter H
of the Morlracee, of am stipubations <ot out in this mozteage, the whole amount due therennder shall. at the optjon of the holder thereof,
become bumediteh doe and paovable and caid Bolder shdl hone the right to imstitete any proceedings upon said note and any collat-
erals given to secure sune, for the pripose of wolletindr said prizeipal due. and interest, with vests amd eaxpenses for procecdings: and H
WHEREAS, the Marteavor iy hereafter lavomes indobted to the Mortgacee for such firtker sums as may be alvanced to the
Mortzavors acconnt fur the pavment of taves, insnrance premiuns, repairs, or for any other parpose: {
- NOW. KNOW ALl MEN. Fhat the Morteacon, in comsilaation of said bt ard to soouee the pavinent thereof amd any further
st which oy be ahvanced by the Mortzazee to dhe Mostgeeds ceoonmnt, arad also in geasideration of the sum of Three Dollars -
FE300) to the Motzazor in Bandd well srd tendy paid by the Meatoaoa o ared before the ealing of these presents, the receipt whercof
s Bierebny akposwladaad Las eranted Lareoned old and rebeawland T these prosents dovs grant. hareain. sell and relcase unto the -
Moctzawee its stnvcesors and assicns, the fllowing dexcribel res) estate:
_ unit : S . . :
Al that certain piece, par door m'dcmcmcccxmxxmm!xhxbmmakm, situate, bying ]
arad hewrsg in the Mate of South Carclina, County of Greenvilie, belng known and deSIgnated as Unit No. b
41 of The Highlands Horizontal Property Regime as is more fully described in
Master Deed dated August 25, 1972, and recorded in the R, M. C, Office for Greenville i
County in Deed Vol, 953 at Pages 113-182, and survey and plot plans recorded in
Plat Book 4-5 at Pages 20, 21 and 22;
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